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To:

Standing Authority - Client Securities (If Securities Margin Account Client fails to provide this authorization letter, only Securities
Cash Account service will be provided)

RS EEFRAR AR 25 K 100 45 28-29 £
Orient Securities (Hong Kong) Limited 28F-29F, 100 Queen's Road Central,
RAEBRE®FARAR Central, Hong Kong

Orient Futures (Hong Kong) Limited

GEREAGM, THAF ] [HRTEB L TR TR TR TR )
(Collectively and individually, “Company”, “Orient (HK)”, “you”, “your”)

W34 Dear SivMadam

WIE GEBREFIREIES)MN)Y BFrigsri% #4280 Standing Authorities under Securities and Futures (Client Securities) Rules
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This letter of Standing Authority covers all securities and securities collateral purchased or held by you on my/our behalf.
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Pursuant to Section 7 of the Securities and Futures (Client Securities) Rules, this letter authorizes you to:
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apply any of my/our securities or securities collateral, for the avoidance of doubt, including but not limited to shares, bonds, notes and other types of fixed income securities,
pursuant to a securities borrowing and lending agreement and/or a securities repurchases agreement (for the avoidance of doubt, including but not limited to, any such agreement
equivalent to or similar to the International Securities Lending Association’s Global Master Securities Lending Agreement (the “GMSLA”) and/or equivalent to or similar to the
International Capital Market Association’s Global Master Repurchase Agreement (the “GMRA”)) between you and a third party, subject to compliance with the Securities and
Futures (Client Securities) Rules;
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deposit any of my/our securities collateral with an authorized financial institution as collateral for financial accommodation provided to you; and/or
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deposit any of my/our securities collateral with a recognized clearing house or another intermediary licensed or registered for dealing in securities as collateral for the discharge
and satisfaction of your settlement obligations and liabilities, without notice to me/us; and/or
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To deposit the securities or securities collateral with the SEOCH as SEOCH Collateral in respect of Exchange Traded Options Business resulting from my/our instructions to you;

and/or
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deposit or transfer my/our Securities and/or Securities Collateral with or to or interchangeably between any custodian(s) and/or clearing house(s), whether in Hong Kong or
elsewhere, upon such terms as may be agreed by you but subject to applicable Regulatory Rules; and/or
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apply, deposit or otherwise deal with any of my/our Securities Collateral in accordance with the above items 1 to 5 if you provide financial accommodation to me/us in the course
of dealing in securities or also provides financial accommodation to me/us in the course of any other regulated activity for which you are licensed or registered.
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1/We understand that the recognized clearing house or the intermediary licensed or registered for dealing in securities will have a first fixed charge over my/our securities collateral to
the extent of your settlement obligations and liabilities.

AR TFE LN B2 ) A A 2 P B UE S SRS i BT R0

1/We hereby acknowledge, and confirm having been informed by you, that you have the practice of repledging clients' securities and securities collateral.
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1/We understand that I am/we are not required by any law to sign this authority, but it may be required by you, for example, to facilitate margin lending to me/us or to allow my/our
securities or securities collateral to be lent to or deposited as collateral with third parties. I/We also understand that if I/we sign this authority and my/our securities or securities collateral
are lent to or deposited with third parties, those third parties will have a lien or charge on my/our securities or securities collateral. Although you are responsible to me/us for securities
or securities collateral lent or deposited under my/our authority, a default by you could result in the loss of my/our securities or securities collateral. I/We agree and confirm that you and
your associated entities shall be entitled to receive and retain for your or their own benefit and not be accountable to me/us for any remuneration, income, rebates or other benefits
resulting from any dealing with my/our securities or securities collateral.
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1/We understand that a third party may have rights to my/our securities, which you must satisfy before my/our securities can be returned to me/us.
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This authority is valid for a period of 12 months from the date hereof and may be renewed for subsequent periods of 12 months either with my/our written consent or if I am/we are
given a written notice from you at least 14 days prior to the expiry of such authority and do not object to the renewal of such authority before its expiry. This authority may be revoked
at any time on giving 30 days prior written notice to you.
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This letter has been fully explained to me/us and I/we have been advised to seek independent advice, and I/we understand the contents of this letter.
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[Remainder of Page Intentionally Left Blank; Signature Page Follows]
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Z&E Client's Signature(s) :
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Signed by the Account Holder/ Primary Account Holder: Signed by the Secondary Account Holder (if applicable):
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%44 Client’s Name: %4 Client’s Name:

HH# Date: HH# Date:
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